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Minutes of Approval Committee meeting
of Mahindra World City (Jaipur) Ltd. Multi-Product SEZ of held on 12.10.2020

NOIDA SPECIAL ECONOMIC ZONE

Minutes of the Approval Committee meeting of Mahindra World City (Jaipur) Ltd. Multi-

Product SEZ, Jaipur, held under the Chairmanship of Shri R.P. Goyal, Zonal

Development Commissioner, NSEZ at 12:00 PM on 12.10.2020 through Video

Conferencing.

The following members of Approval Committee were present during the meeting through
video conferencing:-

(). Shri S.S. Shukla, Jt. Development Commissioner, NSEZ.

(ii). Shri R.L. Meena, Dy. DGFT, Jaipur (Rajasthan).

(iii). Shri Shubh Aggarwal, Dy. Commissioner, CGST, Jaipur (Rajasthan).

(iv). Shri Dinesh Pahadia, Addl. G.M., RIICO, Jaipur (Rajasthan).

(v). Shri Rajendra Soni, Income Tax Officer, Jaipur (Rajasthan).

(vi). Shri Vimal Mishra, General Manager, Mahindra World City (Jaipur) Ltd.

(representative of SEZ Developer).

> Besides, during the meeting i) Shri Rajesh Kumar, DDC, ii) Shri Manoj Kumar Saily,
Specified Officer, Mahindra SEZ & iii) Shri H.K. Meena, ADC were also present to assist

the Approval Committee. It was informed that the quorum is available and the meeting can

proceed.

> At the outset, the Chairman welcomed the participants. After brief introduction, items
included in the agenda were taken up for deliberation one by one. After detailed
deliberations amongst the members of the Approval Committee as well as interaction with

the applicants / representatives of the developers / units, the following decisions were

taken:-

1. Ratification of the Minutes of the Approval Committee meeting held on

14.09.2020 :-

As no reference in respect of the decisions of the Approval Committee held on
14.09.2020 was received from any of the members of the Approval Committee and

therefore, Minutes of the Meeting held on 14.09.2020 were unanimously ratified.

J Page 1 of 3



Minutes of Approval Committee meeting
of Mahindra World City (Jaipur) Ltd. Multi-Product SEZ of held on 12.10.2020

ltem No. 2: New unit application.

2.1. Proposal of Nice Quartz & Stones for setting up a unit.

2.1.1. Nice Quartz & Stones had submitted revised proposal for setting up a unit 18374.62
Sqmt. land at Plot No. PA-012-008 in the Mahindra World City (Jaipur) Ltd. Multi-Product
SEZ at Jaipur (Rajasthan) for manufacturing & export of “Quartz Slabs [ITC (HS) 25062090]
- 3390633 Sq.ft. per annum”. As per directions of the Approval Committee given in the

meeting dt. 14.09.2020, Nice Quartz & Stones submitted revised projections, as given

below:-
(Rs. in lakhs)

Particulars (for 5 years) Earlier projections | Revised projections
FOB value of Exports 29652.14 29652.14
Foreign exchange outgo 1670.42 1670.42
NFE Earnings 27981.72 27981.72
Imported Capital Goods 1670.42 1670.42
Indigenous Capital Goods 349.10 349.10
Imported Raw materials, components, 0.00 0.00
consumables, packing materials, fuel etc.
Indigenous Raw materials, components, 24982.00 20582.00
consumables, packing materials, fuel etc.

2.1.2. After due deliberations, the Approval Committee unanimously approved the proposal
for setting up a unit for manufacturing & export of “Quartz Slabs [ITC (HS) 25062090].

Item No. 3: Proposals for enhancement of capital goods & raw materials and
changes in projections:

3.1. Vetracare Private Limited for enhancement in the value of capital goods & raw
materials and changes in Export / NFE projections of the existing unit.

3.1.1. Vetracare Private Limited submitted proposal for enhancement in the value of capital
goods & raw materials and changes in Export / NFE projections of its unit located in the

Mahindra World City (Jaipur) Ltd. Multi-Product SEZ of at Jaipur (Rajasthan), as given

below:-
(Rs. in lakhs)
Particulars (for 5 years) Existing Projections Revised Projections
(iy Projected FOB value of exports 5199.50 6100.00
(i)  Foreign Exchange Outgo 0.00 625.00
(i) NFE Earnings (i —ii) 5199.50 5475.00
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((iv) Imported Capital Goods 0.00 50.00

'(v) Indigenous Capital Goods 123.45 473 .45

(vi) Imported raw materials, 0.00 305.00
consumables, components etc.

(vii) Indigenous raw materials, 2075.00 2475.00
consumables, components etc.

3.1.2. Shri Ashwini Choudhary, Director of Vetracare Private Limited joined the meeting
through video conferencing and explained the proposal. He informed that while taking steps
to implement the project they realized that they should expand their export & NFE
projections and for this purpose they will require to import / procure additional machines as
well as raw materials and components. He further informed that there is a typographical
error in their letter dated 17.09.2020, wherein the name of company has inadvertently
written as ‘Vetracare India Private Limited’ instead of 'Vetracare Private Limited’. This may

be read as ‘Vetracare Private Limited’.

3.1.3. After due deliberations, the Approval Committee unanimously approved the proposal

for enhancement in the value of capital goods & raw materials and revised Export / NFE

projections of the unit.

The meeting ended with a vote of thanks to the Chair.

G W yeed
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Jt. Development Commissioner Development Commissioner
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